
WORKSHEET: HIRE PURCHASE 

 

Name of Student:   ______________________                          Date:  ______________ 

 

Read the following questions carefully, show working for each question. 

1. A computer can be bought on hire purchase by making a deposit of $1360 and 40 
monthly instalments of $442 each. Calculate the hire purchase price of the computer.  
 
 
 
 
 
 

2. A refrigerator can be bought on hire purchase by making a deposit of $500 and 18 
monthly instalments of $56.50 each. Calculate the hire purchase price of the refrigerator.  

 

 

 

 

3. A video game set can be bought oh hire purchase by making a deposit of $ 190 and 12 
monthly instalments of $171 each. Calculate the hire purchase price of the video game 
set.  
 

 

 

4. The marked price of a car is $49500.  A person pays a deposit of 30% and interest at 
12% per annum is charged on the outstanding balance. The total amount payable is to be 
paid in 2 years.  
 
Calculate:  
 

(a) The amount of each monthly instalment  

 

(b) The hire purchase price of the car  

 



5. A stove can be bought on hire purchase by making a deposit of $650 and 12 monthly 
instalments of $195 each. Calculate the hire purchase price of the stove.  
 
 
 
 
 

6. A freezer can be bought on hire purchase by making a deposit of 15% of the cash price 
which is $2975. Interest which is equivalent to 20% of the outstanding balance is 
charged. The amount payable is paid in 12 monthly instalments.  
 
Calculate for the freezer, 

(a) the deposit  
(b) the hire purchase price  
(c) the difference between the hire purchase price and the cash price  
(d) monthly instalment 

 

 

7. A computer can be bought on hire purchase by making a deposit of the 15% on the 
marked price which is $2975. Interest which is equivalent to 15% of the outstanding 
balance is charged . The amount payable is paid in 12 equal monthly instalments.  
 
Calculate for the computer  

(a) the deposit  
(b) the amount of each instalment 
(c) the hire purchase price  
 

 

 

 

8. A set sofa is priced at $1 800.  It can be bought on the following hire purchase terms: 
25% deposit, interest rate of 18% per annum, repayment period of 2 years in equal 
monthly instalments.   
 

(a) Find the amount of each monthly instalment.  
(b) What is the total hire purchase price? 
 

  


